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[i257)Y NCFs A7 IHR R,
pibl: NPV =—45600—3800x (P / F,10%,1) — 14600 X (P / F,10%,2) — 3800 X

(P / A10%,3) x (P / F,10%,2) +7100% (P / F,10%,6) =—64921. 73
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(1) NCFo=— 176500 — 1000 =—77500

W AR B EEHE

(2) NCFy - 5==7000X (1—40%) +12000X40% =+600
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(3) NCFi+=—=7000X (1—40%) +12000X40%—_9000 (1—40%) =—4800
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Frel: NPV = — 17500 + 600 X (P / A,10%,3) — 4800 X (P / F,10%,4) + 600 X

(P / F,10%5)+17000% (P / F,10%,6) =—69317. 22
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_ 10000 — 3500 x (P / F,15%,6) | 10500 x (P / A4,15% 6)
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=12742.76 (J©)
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